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Dear Directors, 

Crestchic PLC: Letter of Intent regarding proposed recommended offer for the entire issued 
share capital of Crestchic PLC (the "Company") by Aggreko Limited (the "Offeror") 

We refer to the proposed recommended offer pursuant to which the Offeror will acquire the entire 
issued and to be issued share capital of the Company (the "Acquisition"). The Acquisition is 
proposed to be effected by means of a scheme of arrangement under Part 26 of the Companies 
Act 2006 (referred to in this letter as the "Scheme"). We understand that the announcement in 
relation to the Acquisition shall be made in accordance with Rule 2.7 of the City Code on Takeovers 
and Mergers (the "Code") and shall be not materially different from the draft announcement 
attached hereto in the Appendix (including, without limit, without any change to the offer price) 
(the "2.7 Announcement"). Unless otherwise defined in this letter or unless the context requires 
otherwise, capitalised terms have the meaning given to them in the2.7 Announcement.  

We act in our capacity as investment adviser, and have all relevant authority to take all actions 
necessary to approve the Acquisition in respect of 2,081,461ordinary shares in the capital of the 
Company (the "Shares") and confirm that it is our current intention, subject to applicable law and 
regulation in respect of those Shares: 

(i) to cast all votes attaching to the Shares (or procure that all of such votes are cast) in 
favour of the Scheme at all shareholder and court meetings (including the Resolutions at 
the General Meeting); and 

(ii) to exercise or procure the exercise of the voting rights attached to the Shares as 
requested by you on any resolution which would assist implementation of the 
Transaction if it were passed or rejected at a general, class or other meeting of 
Shareholders of the Company. 

We do not have any short positions, agreements to sell, delivery obligations or rights to require 
other persons to purchase or take delivery of any shares in the capital of Company. 



  

 

This letter is not legally binding, does not constitute an irrevocable undertaking and does not 
prevent us from selling the Shares in the market or otherwise disposing of our interest/voting 
rights in the Shares, prior to /us signing and returning (or procuring the signing and return of) the 
relevant Form of Proxy in connection with the General Meeting. 

We will inform you promptly of all information required to be disclosed by the Offeror pursuant 
to Rule 2.10 (and Rule 17, where relevant) of the Code and we consent to: (i) public disclosure of 
such information and the terms of this letter; and (ii) this letter being published on a website as 
required by Rule 26.2 of the Code. We understand that the Offeror may make announcements 
that, in accordance with the Code, set out the particulars of this letter of intention and of the 
Shares, and also that this letter will be available for inspection during the 'offer period' (as defined 
in the Code) and we hereby consent thereto. 

Should our current intention alter in respect of all or any of the Shares referred to above, we will 
inform you of the up-to-date position promptly. We will inform you promptly should our control 
over, interest in and/or voting rights over any of the Shares, which are the subject of this statement 
of intent, be sold or otherwise transferred. 

Yours faithfully, 

 

 

…… … 

Signed by (print name)  
for and on behalf of Artemis Investment Management LLP, acting in its capacity as investment 
adviser for and on behalf of Artemis UK Smaller Companies Fund 
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